2BEARA

ERE )t CCTY @3%:E R, socomn

BERSFE  RARLTS Tl ER L BELSE BAWRSH ARERF INCEFiRpkfkeE

IRIRAIE R iR



—HE#EG, NFREiEs

AR, ReERITAFEDHEEBESMFX. @
BSMMRNEAEFRILSORE, XBPHTREHS

_

%, REMESESIL, RAKE, Ke—HOREF [N ¢ 18 B5 (THSMICE) , WEE o 45 HECTESRRS, BE * 25 IR RIS
R, S, SIRIEK, B ARAZNEE, [ 7k [ MR il aawn A o

“BRBRERA? " BRNSKOECHTE. £ o 15 #OR° BERSMAE
BEZE, RABESEPERNRSOBR e, N KR

WTHBTREE B X—LBER. . ® % W g

BE, BEFREAERSTS, SENER, 2512

TR, HEHEESFERNMmEnE. FY, B
NABREERYE, FRSHESRERESN.
BAAE, RERMNFSNL, MENBABEREE, 0
LIRRAROERIR &, SEASENRASEOIENE, B
FiBEE—P TR,
BEEMBESS KX ? 68

* 28 MFEEMERESHKIFRE
ETSRUBZHHEFHUL

R

R aE— (F—E1)

TBARM, FHANERIRCCT * 58 RFERESRTARR ——
VIRSTBEM BB IR A AT BT ARLHEE * 5P HRfeHemES

FLEM&E%

2017

2012 2013 2014

* 0B SHRTANARESRR
EREA & el

® 58 SHEBEMHARICE, HElER

® 68 KingZlhitifE#E
A EHEED

T

-

® 95 HIMBM" R
Hrf " K%

* 118 HRELKEAESRA
TRAFN

&
U |

® 78 LSRR BERIRS
BEFRAK SR

FlAERICIE)

118 W {

- - SBRFHITRRS * 98 AEERHEE
* 125 HfeSMEHERSR * 78 MEMEBSINCHHTID TR oy FREERENS
s SUHN KT E - < e w7z s | e

Eomp— -

P o 128 FEHEESBURBHAA 1 ni G it o 128 EESEHEE
: FTR, FENEHAEAENE L Srpre——— . ® 128 MFKREDT AEHE, RESILIT
° éﬁsﬁfﬁﬁﬂﬁimlm EXP J T —— Ban 128 REHE" HRESICIE HEB2017ES MRS



=& A & izt

BBz Bk 5 i S 2

{RE9MA SRS an{a? IRFIRT LA FKEEES
A +4%E O BHE O CHT O D F%E O 1.

{RIA AR BRI ZE?

A+4%E O B #E DO CHT O D FHE O IIJJD

{RIA ARERIRIRERIRE?

A +amE O B & [ C &a O D F#E O A # O B#& [

(RINERM & RNEERER? 2

A Z2HE O B —m¥E® O C ~g%E O Ej.r 'I

{RE —M 55 FE A IR IR 1S ?

A# ] B #fF O
A # O B O
EraEfrEs? .
HEEBRE RS, ETMESLH. l
A ZE 1 B & [ lIIL E]
AHMEEZRE MmN BEREm,
AR O B8& O pa U 5% U
IN=1=7 A — PAEARFRERERZARSFER, MNRIFELIBERS,
AR O B & O

page3 page4



5MERL, S5FE25(E

MR
iR

page5

BFEEmaRk, fhFESRMHIHILBAL, T

&

BD =

i1, thehirEEE,

13FEMEEER

13FEMIF IR EBEELFEBRRITH
RO, B@ALN, MmERE
RITEFIRE, EEESNEREES
X, BEMBEMNKEBRA,
FOEAETERR, #HIHEZ, M
SR A D YA RS & A BT B A R
, FERERE47.06%, FOAE
13FMBTHPSE—IRMIR.
RRMEOFRL, BREREDHNR
BARMRE, RCSHMAREAMNR
EEFRFICIRPERMESMN HE
: REEEBI™E. XEFHR.
i EREITRELRDINEFE
, F13FREMIBIEBET 13003
7. FORERBMEBOAREFE
IAE30-40f5.

| EWSEHESRN S ¢

14FRmHET, A—DiEREHEREN
515, BRI TR, BRHKEBE
BELAR AT EH-IRNER, BT12
B, X8ERiER2500. 2600,
2700. 2800. 2900. 3000. 3100.
32008 kO, EBFLURES
Eliw, BB,
HIELX4-HIE7 B0 Fr AR ERRIR
B AFHREETHRAES, HIUE
(FieRREMECE) b, HieE
RSREFERT T RMNED, —
B\ RRmEHBHNRENAANE
ROMERD, INLRHHRTEF, KBES
BABRT, ARRMN2000R ERRZE2300
=, ERTNE=F2EXTiHH.
REWMRINAESEIRY, Rk
S Ek, BEIESIIRB AR EE
79001 R

2015-2016F2BREFHLENZEN
, IBENIESHIBELESEMING
EE, FORBEBERNESUTT
HRE, #ETRERMNNS. RE
EHMIMEZFEREN, HN16F%
EfSEAREE, —RAEZAEEDE
SHELSIR, SIERR TR
Eil%, ERAESEHEETRE, 8
TR AE B EE R HORB T
A&,

FEnie R E B ERHIAEN, =
fEEMES BIERFEBEKFHM
“2016BIFFRFEXLEET" , B
REERRE2016RITIRAERND, =2l
BTERFE,

1AL R 13K 166F508 ik NG 174F5M 460 §

WR2015FpRHEER, FORRER
Z— ], LM4HhhE, FORAE
HBEs  “ABR8000" MUSIEiERARTS
, EREZNBRRHHEE.
HEmR o ROEERDH0E, BR
REAE, REREIANB—#RIE
fi. BRERDEES, A—HAZE
FTTE, # (REmIERECE
)£, ZEEMESHETERES,
NEREFAELBREHE “Fa
B s, MSTERTmER, 3
BUSRERBENRER. AN
MENNRRRENPBUHS, R
FHEANERN, BHT—%, 20AR
FA6ME,

17 FEESRMAEHETY. BSHEERE
. BEEXSIIRER. BUMALE. i
SECABHIARS, [[HRBANR.

SETTERCESE, JEEmmELRE, H
PETTHINTTE LKL 15%, HIEB
150005, BMARNES, MUEXE
iR AEE IR IMEUE 1005 =38

BHE20165EHK, HCEMMFEr R
BN ANMENEEE, 2
T FKE SHCSMARPES
WaynelRit 178 R 5EHET, B
BATINCRTTIMENE, LRSS
TR A SRR IR E

page6




CPM GROUP

*/E | EmiERE xR

page7

CPM: EMEXAFEANEIFS

HEERFREFEMT 1300ETHKF, ERERERETXREN
HENMBMAFN, FANSNHE2020FSEXE—IFHEMAL.
HECERMBERRMINEERRIUECPMERTHSHAXIR,
INRTE20205F 202260 E), REMSRAZIRSRIEN: " 4
S FETFIE1650-170035ThH, RTREH HFI8Ek%2000555T. "
HWFREBHHAKED, BERANKESBEAFFLERAKN
. " EREEERABTFSSTHELRAED, EEN LTS
B—IAEE, BhEREESR EMENESIEETE, "

HIHM R ER SRR EE, ALRERSNINER. R
R " RERERSF, ROMADHEEEUNLREHHRE
BREME, XEESSMERNEREZ—. ~

CPM: Gold Prices To Hit Re-
cords Highs Within Two years

Gold prices remain below its key psychological level of $1,300 for most of
time over the past couple of years. Yet precious metals expert Jeffrey
Christian remained optimistic, saying that the metal could hit new all-time
highs by 2020.

“By 2020 - 2022 we would see record high gold prices in terms of nomi-
nal annual average prices,” the managing director of CPM Group Jeff
Christian and the consultant of Royal Capital. “For the annual average
price to be $1,650 or $1,700, that means that you' re going to have gold
prices knocking on the door of $2,000.”

In terms of future drivers for the metals, the search for a new Federal
Reserve Chair should not have much of an impact, according to the
expert.

“Concerns over who comes in at the Fed will ruffle the markets, and
you' Il see the usual little volatilities as people jockey, but that’ s largely
meaningless to the bigger issue, which is that the Fed probably will con—
tinue to suffer from a diminution of respect on a global basis,” Christian
said.

This distrust of what the Fed is doing to the U.S. economy could translate
into higher gold prices, he explained. “Part of our view of gold prices
rising over the next five years is predicated on the view that there’ s
going to be concerns about the future of monetary management in the
United States and on a global basis.”
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Harmonic Elliott Wave - Does it work?

Does Harmonic Elliott Wave work?

What percentage of accuracy do you achieve using Harmonic Elliott Wave?

These are questions that are frequently asked and even appear as search criteria in
browsers. They seem quite reasonable questions to ask.

To the first question | can categorically say that Harmonic Elliott Wave works. | have
been a practitioner of R.N. Elliott” s impulsive structure since 1989. Until | discov-
ered the true structure that | called Harmonic Elliott Wave | avoided equity markets
like the Plague of London. | could never fathom how to forecast, how many exten-
sions could develop and failed miserably at forecasting them. Around 2005-2006 |
became convinced that the wave relationships were between 3-wave moves and
not 5-wave. However, it was only after the “Eureka” moment came when | real-
ised how Fibonacci and harmonic ratios should be applied, the projection clusters

Sl =AM }EZ }E jt Uﬂi and how the fractal nature of waves were related did | begin to venture into equities.

&

01"351 2R
U J:, \‘EHCP_ NEIF

My very first forecast on the Dow Jones Industrial Average was made in July 2010
when | was writing my book. At the time it had just bounced from the 9,300 area and
| forecast the rally to 12,600 +/- 200 points from where it would suffer a price drop of
20%. Once that correction was complete it would move higher to approach the 2007
high at 14,198, which occurred around December 2012.

That single story demonstrates how Harmonic Elliott Wave works because | could

So does it always work? The answer is “yes” but of course | don’ t get it right
every time. There are too many twists and turns, a misjudgement here, a recycling

have never envisaged being able to make that forecast with R.N. Ellioft’ s structure.

there. Yet the end result is mostly right - the process of getting there was just more complicated.

| have had subscribers write to me saying “I closely follow your calls on jpy, euro and gbp. Be—
sides these your report on gold and aud. | am still amazed on the level of precision you give. Bril-
liant!!!” and the other was a trader who used traditional Elliott Wave and wanted to see what the
fuss was about. | made a misjudgement in the Euro but then, understanding what had happened
forecast the Euro with high accuracy for the following 10 days. He wrote “l was really impressed
by your accuracy in predicting the currency moves over the last 3—4 weeks which helped me a lot
to position myself correctly.”

| feel these examples demonstrate that Harmonic Elliott Wave can be extremely accurate, at time
to the very point. However, | do make misjudgements. If these occur in the larger wave degree
(let’ s call that a daily structure) then the impact can look a lot worse as the degree of error ap-
pears appalling! These are all part and parcel of forecasting but the more important issue is rec—
ognition of what has happened and making the adjustment that solves the problem.
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